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UPTOWN WORTHINGTON Tax Increment Financing Proposal

Introduction

Å Objectives for todayõs meeting

1. Obtain global support for alternative TIF 
proposal

2. Review case studies that represent lost 
revenue from undeveloped projects

3. Review turmoil in credit markets since last 
meeting and understand market impact on 
the Uptown Worthington project

4. Update School Board on leasing success

5. Debunk the òmyth of riskó

6. Understand benefits to local taxpayers and 
the Commonwealth
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ÅAnnual Debt Service: $1,500,000

ÅGross TIF Proceeds: $15,000,000

Alternative TIF Request:

- Reduce TIF Cost By 50%

- Increase net proceeds to East Whiteland Township from $67,000 to 

$97,000

-Preserve East Whiteland Townships Earned Income Tax increase of 

$630,000

SUBTOTAL

Tax Increment: Total Total Total

Tax Increment Office 442,447.64 593,798.40     -              1,036,246         

Tax Increment Theater -              -                 186,283.60  186,284            

Tax Increment Retail 19,017.50   196,172.50     115,087.50  330,278            

Total Tax Increment 461,465.14 789,970.90     301,371.10  1,552,807         

                  BUILDING
C10 M6/R6 M4
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Alternative TIF Request - Proposed Alternative TIF District
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Examples of Missed Opportunity 

in Chester County

Lost Revenue Hurts All Taxpayers...

Long Term Delays are the Norm for Large 

Development Projects in the Area

Large Sites Have Sat Undeveloped for 

Long Periods of Time in This Market Area
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Atwater Corporate Center (Malvern, PA)

Å2,600,000 Total Available SF

Å2,449,000 Vacant SF

Å11 years Vacant

Å$53,878,000 Revenues Lost
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Glenloch Corporate Center (Exton, PA)

Å1,000,000 Total Available SF

Å655,750 Vacant SF

ÅVacant for Over 20 Years

Å$26,230,000 Revenues Lost
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Bishop Tube (Malvern, PA)

Å146,000 Vacant SF

Å20 years Vacant

Å$5,840,000 Revenues Lost


